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AMOIBAIO KE®AAAIO
AHAOZ Fixed Income Plus - OpoAoyiako

Kavoviouog

APOPO 1. ETAIPEIA AIAXEIPIZHZ KAI GEMATO®YAAKAZ

1.

H EONIKH ASSET MANAGEMENT MONOIMPOZQMH Avwvuun Etaipeia Aiaxeipioswe Apoifainv
Kepahaiov (nponv AIEONIKH Etaipeia Alaxeipioewc ApoiBaiwv Kepalainv Avavupog ETaipeia,
n onoia &v OUVEXeld WeTovoudoTnke oe EONIKH ASSET MANAGEMENT Avovupn ETaipeia
Alaxeipioewg ApoiBaiwv Kepalainv), oTo €€nc kaloUpevn “ETaipeia”, el wG okono Tn diaxeipion
OZEKA Kkal eninpodBeTwe Tn dlaxeipion XapTOPUAAKIwV enevOUTEWY, TNV NApoXr €NeVOUTIKWV
OUMBOUAWV Kal T QUAGEN kal dloiknTikA Olaxeipion MEPISIWV OpYavIOHWV  CUANOYIKWV
enevoloswv. TO HETOXIKO TNG KEPAAAIO avepyeTal oto nocd Twv 5.000.000 supw kai eival
ohooxepw¢ kaTapeBANMEVO.

H Etaipeia diaxeipileTal Tov OZEKA aUpgwva pe Tig diatageig Tou N. 4099/2012, énwg ioxUel, kal
Tnpei Toug Aoyapiacpoucg diaxelpicEmG Tou.

H Etaipeia ynopei va diabéTel pepidia Tou OZEKA aneuBeiag ri/kal HEow MIOTWTIKOV IOPUPATWV,
gTaipeiv diaxeipiong, acPaMoTIKwV eraipeiwv, E.M.E.Y. kal avwvOpwv €Taipiov €nevOUTIKNG
dlapecoAdpnong (AEEA).

KaBrkovta OsuaTtopuAaka Tou OZEKA aokei n EONIKH TPAMNEZA THZ EAAAAOZ A.E. cuppwva
ME TIC SIaTageIc Twv apBpwv 36, 36a, 37 kal 38 Tou N. 4099/2012, 6NwG ekACTOTE ICXUEI.

O BgpaTopuAakac:

a) dlao@aAilel 6T n diGBeaon, n €kdoon, n enavayopd, n €Eayopaq, kai n akupwaon Twv HEPISiwV
Tou OZEKA npaypaTonoioUvTal cUppwva pe TG SIaTAageIg Tou vopou 4099/2012, dnwg ekACTOTE
I0XUEI, TWV KAVOVIOTIKWV anopacswyv nou ekdidovTtal kat’ e€0uaiodOTnor ToU Kal TOU NapovTog
Kavoviopou Tou OZEKA,

B) diac@aAilel OTI 0 UNoAoyIoHOG TNG a&iac Twv Pepdinv Tou OZEKA npayuaTonolgital cUPewva
HE TIG BIaTGEEIC Tou VOpou 4099/2012, dnwg ekdaToTeE I0XUEI, TWV KAVOVIOTIKWV anoQAcewy nou
£kdidovTal kaT’ €EouaiodoTNaT Tou Kal Tou napdvTog Kavoviouou Tou OZEKA,

Y) ekTelel TIC evToAég TnG ETaipeiag ekTOC av eival avTiBeTeg npog TIG dIATAEEIC TOU VOUOU
4099/2012, 6Nw¢ eKAOTOTE IOXUEI, TIC anoPpdoelc nou ekdidovTal KaT’ €£0uaiodOTNOT TOU Kal ToV
napovTa Kavoviopo Tou OZEKA,

0) dlaogahilel 6T To TiKNKa and TIGC ouvaAAayEG nou agopoUv OToIXEIa Tou evepynTikoU Tou
OZEKA kataBaAAeTal o€ auTov PEoa OTIC GUVNBEIC NpoBeopies kal

€) dlaopaAilel ot Ta képdn Tou OZEKA diatiBevral oUppwva pe TIG SIATAEEIC TOU VOMOU
4099/2012, dnwc ekaoToTe 1oXUEl, TIC KAVOVIOTIKEC anopAaceIC nou ekdidovTal kaT’ eEouaioddTnoT)
TOU Kal Tov napovTa Kavovioud Tou OZEKA.

O BepaTtopUAakag euBUveTal évavTi Tou OZEKA kal Twv pepidioUxwy Tou OZEKA yia Tnv anwAela,
ano Tov idlo | ano TPITo aTov onoio €xel avaTeBei n BepaToPUAAKR, XPNHATOMICTWOTIKMOY HECWV
nou TiBevTal o BepaToPuAAKN oUPPWVA WE TNV NEPINTWON a’ TNG napaypagou 6 Tou dpdpou
36 Tou N. 4099/2012, dnwg ekaoToTE IOXUEI.

TNV NEPINTWON AnNWAEIAG XPNUATONIOTWTIKOU WECOU Mou éxel TeBei ot BeuaToulakr, O
BepaToPUAAKAC €NIOTPEPEI, XWPIC adikaloAdynTn kabuaoTépnan, XPNUATonIoTWTIKO HEGO TOU
idlou €idouc i To avTioToixo Nocd, atov OZEKA ) oTnv ETaipsia nou evepyei yia Aoyapiacpo Tou
OZEKA. O Bepato@uUAakac dev unexel eubuvn, otav anodeikvUel OTI N anwAsiad oQeiAeTal o
EEWTEPIKO YEYOVOC MOU EKPEUYEI TOU UAOYOU EAEYXOU TOU Kal Ol GUVENEIEG Tou onoiou Ba noav
avanopEUKTEG Napa TIC eUAOYEC NPOONABEIEC TOU MNEPi TOU AVTIBETOU.



10.

11.

12.

O BepatopuAakac eublvetal eniong évavti Tou OZEKA kal Twv pepidioUxwv Tou OZEKA yia
onoleadNNoTE AAEC {nuieg unoaTolV, WC ANOTEAECHA TNG €K NPOBECEWG I €€ apeAeiag Un opdng
EKNANPWONG TWV UNOXPEWTEWY MOU UNEXEl oUMPva We Tov N. 4099/2012, dnwg ekacToTe I0XUE.
H katd Tnv napdypago (5) €uBlvn Tou BepatopuUAaka dev ennpealeTal and onoladnnoTe
avaBean npayuatonolsital Bacel Tou apBpou 36a Tou N. 4099/2012, 6NWC EKACTOTE IOXVEI.

H euBluvn Tou Bepato@uUAaka nou avageéperal otnv napdypa@o (5) Oev anokAeieTal ouTe
neplopiteTal Baocsl cupPwviac.
Kabe oupgwvia nou avTikeral otnv napaypago (7) sivar akupn.

O1 pepidiolxol Tou OZEKA pnopoUv va enikahouvtal Tnv uBlvn Tou Bepato@UAaka, dueoa n
éupeoa Yeow Tng ETaipeiag, und Tnv npolinoBeon oTI auTo Oev odnyei oe aAMNAENIKAAUWEIC OTIG
NPOCQUYEG I} OE AVION PETAXEIPION TWV PEPIDIOUXWV.

>To nmAaiolo TWV avTioToIXwV ASITOUpYIOV Toug N ETaipeia kal o OgyatopUAaKag evepyolv HE
EVTIHO Kal BeuITO TPONO, PE €nayyeAUATIoPd, aveEapTnoia kalr HOVOV NPoc TO CUUPEPOV TOU
OZEKA kal Twv pepidioUxwv Tou OZEKA.

O BepaTo@uAakac Oev npoPaivel o evepyelec 0 oxeon Pe Tov OZEKA 1 ye Tnv Etaipeia nou
evepyel yia Aoyapiaopd Tou OZEKA, o1 onoiec evdEXeTal va MNPOKAAECOUV GUYKPOUGEIG
OUM@EPOVTWV WETAEU Tou OZEKA, Twv Pepidiouxwv Tou OZEKA, Tng ETtaipeiac kal autol Tou
1I0iou, €kTOC av &xel dlaxwpioel ASITOUpYIKA Kal 1EpAapXIKa TNV €KTEAECT TWV AEITOUPYIQV TNG
BepaTo@UAAKNC and Ta AMa kabrikovtd Tou, Nou evOEXETAI va MPOKAAEGOUV OUYKPOUON
OUM@EPOVTWY, Kal €pooov evrtonilel, dlaxelpileTal, napakoAouBei Kal yvwoTonolei pe Tov
KaTtaAAnAo Tpono oTouc pepIdiouxouc Tou OZEKA TIC evOEXOUEVEG OUYKPOUDEIC OUUPEPOVTWV.

O OBepato@UAaKag pnopei va avabéTel O TPITOUC TIC ASIToupyieg mou avagépovral oTnv
napdaypago 6 Tou apBpou 36 Tou vouou 4099/2012, dnwg ekaoToTe 1aXUEl, UNO TIC NPOUNOBETEIG
nou opiovTal oTo ApBpo 36a Tou vopou 4099/2012, 6NwC ekACTOTE IOXUEI.

a) O BsuaTto@uUAakag nou enmiBupel va napaitnBsi and Ta kaBrkovTd Tou oQeilel va €100MOINCEl
OXETIKA TNV ETaipeia Tpeig (3) TouAdxioTov Pnveg vapiTepa. O véog BepaTopUAAKAG eykpiveTal
ano6 Tnv Enirponn Kepahaiayopdc UoTtepa and aitnua Tng Etaipeiag. O BeyaTopuAakag Pnopei
eniong va avrikataotabei pe aitnwa Tng ETaipeiag, katoniv eykpicew¢ TnG EmiTponng
Kegpahalayopdc.

B) MeTa Tnv £ykpion Tou vEou BepaTtopUAaka, o napaitndeic r o avrikataoTadeic Tou napadidel,
Baoel NpwWTOKOANOU, Ta OTOIXEIQ TOU evepynTikoU Tou OZEKA. O Begpato@UAakag nou unéBale
TNV napaitnon Tou 1 Tou onoiou INTRBNKE N avTIKATAOTAon OUVeXi(el TNV Aoknon Twv
KaBnKOVTwY ToU PEXPI TNV NANPN avaAnwn Twv KaBnkovTwv Tou vEou BepaTo@uAaka.

Y) Ze nepinTwon napaitnong n avrikaraoraong Tou BsuatopuUAaka, n ETaipeia ogeilel va
EVNUEPWOEI APEANTI Toug pePIdiouxouc Tou OZEKA OXETIKA HE TNV avaAnyn TwV KaBnKOvVTwv
TOU véou BepaTto@uAaka, PHECWw OTABEPOU WECOU Kal avapTwvTag Tn OXETIKN EVNMEPWON OTNV
I0To0€Aida TNG oTo dIadiKTUO.

APOPO 2. O OZEKA

1.

2.

O OZEKA «AHAOZ Fixed Income Plus - OpohoyiakO» €xel Tn pop®r AuoiBaiou KepaAaiou
oUPQWVa KE Ta OXETIKWC opilopeva aTnv napdypagpo 1 Tou apbpou 4 Tou N. 4099/2012, aTo
£€n¢ kahoUpevo «ApoiBaio Kepahaio».

To ApoiBaio KepdaAaio pe Tnv ovopacia «AHAOZ Delta Bonus - Opohoylakd EEwTepikous,
ouoTalnke ano Tnv Etaipeia To £1og 2007 Bdoel Tng anog. un’ apiB. 397/27.6.2007 Tng Emimponng
Kegpalaiayopdg pe apxiko evepynTiko 1.200.000 supw. Katoniv o Kavoviopudg Tou Tpononoirenke
Baoel Tng anog. un’ apiB. 111/11.7.2011 Tng Emitponnc Ke@aAaiayopdg Pe TPOMOMOINCEIC Mou
agopouaav, YETA&U aMwv, Tn peTovopaaoia Tou o «AHAOZ Delta Bonus — SUvBeTo» Apoifaio
KepdAalo kal oTn ouvéxela Tpononoinenke Bacel Twv anopdcewy un’ apib. 174/21.5.2013 kai
214/30.6.2014 Tnc EmiTponng KepaAaiayopdag. Katoniv o Kavoviopodg Tou AgoiBaiou KepaAaiou,
Baoel Tng ano®. un’ apiB. 269/3.7.2017 tTng Enirponnc Kepahaiayopdg, Tpononoindnke ek vEou
ME 10U and 01.08.2017 pe kUplec ahhayEC nou apopouv 1IBiwG oTa €EnG:

e oTn didpkeia Tou ApolBaiou KepaAaiou and opiopévou XpOvou OE aopioTou,



e OTNV KaTnyopia ano ZUvBeto Apoifaio Kepalaio oe Opoloyiakd ApoiBaio Kepahaio pe
TAuToxpovn al\ayr Tou enevouTIkoU okonoU Kal TG ENEVOUTIKAG TOU MONITIKAG, KaOMG Kal

e OTNnVv ovopacia Tou ApoiBaiou KepaAaiou and «AHAOZ Delta Bonus — ZUvBeTo ApoiBaio
Kepdhaio» oe «AHAOZ Fixed Income Plus - OpoAoyiakod».

To ApoiBaio KepdAaio dignetar anod Ti¢ diaTd&eic Tou N. 4099/2012, d6nwc 1oxUel, kai Tov napovTa
Kavoviopo.

3. To ApoiBaio Kepdahaio eivai opada nepiouciac nou anoTeAeital and KivnTeC afiec, Wéoa
XpNUaTayopdag kai WETPNTA Kkal TnNG onoiag Ta emipépouc oToixeia avikouv €€ adiaipETou o€
NEPICOOTEPOUC TOU €VOG HePIdIoUxouc. To ApoiBaio Kepdahaio Sev anoTeAei VOUIKO Npdowno Kal
ol HEPIdIOUXOI TOU, WG NPOG TIG EVVOUEC OXETEIC ano Tn dlaxeipion Tou Kal Ta dIKAIWUATA TOUG
£ni Tou evepynTIKOU TOU, EKNPOCWNOUVTal JIKAoTIKWC Kal EEwdikwe ano Tnv ETaipeia.

4. To ApoiBaio Kepahaio €ival adpiotng SIApKeIac.

To oUvoAo Tou evepynTikoU Tou ApolBaiou Kepalaiou avrikel €€ adlaipETou 0TOUC HEPIDIOUXOUG
avaloya e Tov apibud Twv PePIdiwV TOUC.

6. ZUh@wva Pe Ta apbpa 75 kai 77 Tou N. 4099/2012, n €Tnoia kai n €€aunviaia €kBean Tou
ApoiBaiou Kepahaiou eAéyyxovtal and opkwToUG EAEYKTEG-AoyIOTEG, unoBailhovTtal atnv Enirponn
KepaAaiayopdc kai d1aTiBevTal 0ToUG ENeVOUTEC E TOV TPOMO MNou KabopileTal 0TO EVNHEPWTIKO
OeATIO, KaBWC kal OTIC BACIKEC NANPOPOPIEC yIa TOUC enevOUTEC. H €Tnola €kBeon TiBeTal oTn
01G0gon Tou €nevduTIKOU KoIvoU evTog TEooapwv (4) pnvav ano Tn AREn kabe Xpriong kai n
g€aunviaia €kBeon evrog duo (2) unvav and Tn AREn Tou eEapnvou.

7. O1 pepidiolyol Tou ApoiBaiou KepaAaiou dev euBUvovTal yia npageic i napaAeiyelig Tng Etaipeiag
1 Tou OgpaToPUAAKa KATA TNV AOKNON TwV KABnNKOVTWV TouG.

8. To popoloyikd kaBeaTwg nou diEnel Tn AsiToupyia Tou ApoiBaiou Kepalaiou (evOeIkTikd, Npagn
ouoTaong, si0popd KepaAaiou, didBean kar eEayopd pepidiwv) opifovTal oto apdpo 103 Tou N.
4099/2012, 6Nw¢ eKAOTOTE IOYUEI.

9. a) O Kavoviouoc Tou ApoiBaiou KegpaAaiou TpononoisiTal anod koivou and Tnv ETaipeia kai Tov
Oepato@UAaka Kal eykpiveTal oTn cuvéxela and Tnv Emimponn KegaAlaiayopdg katoniv eAéyxou
TNG VOUIMOTNTAG TWV TPOMOMOINCEWY Kal und Tnv npolndBeon oTI AayBaveral enapkng HEPIUvVa
yla TNV NpooTacia Twv PepIdiouxwv Tou ApoiBaiou KepaAaiou kar 1oxUel EvavTi TwV HEPIDIOUXWV
anodé Tn yvworonoinon oc auToU¢ Twv Tponornoinoewv. OI TPOMonoINgeIC avapTwvTal Xwpig
kaBuoTépnon oTnv 10TooeAida Tng ETaipeiag pe TaAuTOXpovn evnuEépwon TnG EmiTponng
Kepalaiayopdc kai emnAéov yvwaoTonolouvTal Xwpi¢ kabuaTépnon ot KABe PePISIOUXO HE
oTaBepO PETO.

B) O1 Tpononoinoelg Tou KavoviopoU deopelouv Toug HEPIBIOUXOUC, Ol OMoiol WOTO0O £XOUV TO
Olkaiwpa, evtog Tpiwv (3) Pnvemv anod Tnv avwTéPw YVWOTOMoinan Tou oToixeiou a) Tng
napaypag@ou 10 Tou napovTog apBpou, va {nTioouv Tnv e€ayopd Twv HEPIdiWV Toug PE Baon
Toug Opoug Eayopdc nou ioxuav npiv Tnv Tponornoinaon.

y) EmiTpéneTal n diacuvopiakn Kal eyxwpla ouyxwveuan OZEKA oUp@wva Pe TIC dIaTAEEIC Twv
apBpwv 44 £w¢ kal 55 Tou N. 4099/2012, 6nwc 1oXUEl.

0) Enitpénerar n Siaonaon Tou ApoiBaiou Kegahaiou oe nepicodTepa apoiBaia kepdahaiq,
oUpQuva Pe TIc dlaTagelg Tou apBpou 56 Tou N. 4099/2012 6nwg 1oxUEl.

APOPO 3. EMNENAYTIKOZ Z2zKOIMNOZ, EMENAYTIKH TMOAITIKH TOY AMOIBAIOY
KE®AAAIOY

1. EnevduTikdg Skonog Tou Apolfaiou KepaAaiou eival n eniteu&n Tng uwnhotepng duvaTtng
anodoong T6oo anod unepa&ia 60o kal anod €1l06dnua, o pegopakponpdBeoun Baaon.



Ma Tnv eniTeu&n Tou okonou Tou, To Apoifaio KepdAaio enevdlsl KUPIWG O KPATIKOUG Kal
€TAIPIKOUG  OPOAOYIOKOUC TITAOUG Bpaxuxpoviwv n/kal  Hakpoxpoviwv ekOOOEWV  Mou
dianpayyatetovtal o  Eupwndikéc ayopéc, oudnepihapBavopivng  TNG  EAAnVIKAG.
AeuTepeUOVTWCG, To ApoiBaio KepdAaio dUvaTtal va enevdlel O PEoa Xpnuarayopdac, o€
KATaBEDEIC, O PETOXEC O NOO0OTO £wG kal 10% Tou kaBapoU evepynTikoU Tou, O Aoinoug
opoAoylakoUc TiTAoug kai kivnTeG aieg, oe O.3.E.K.A., og AMouc opyaviohoUc GUANOYIKOV
enevdUOEWV TOU OTOIXEIOU €) TNG napaypagou 1 Tou apBpou 59 Tou N. 4099/2012, kabwg Kal
0t Napaywya XpnUAToOnIOTWTIKA WEod. Me BACN Tn OUYKEKPIPEVN €MEVOUTIKN MOAITIK, O
€nevOUTIKOC Kivduvog Tou ApolBaiou Kepahaiou ekTipATal OXETIKA XAUNASC.

3. H Etaipsia aokei evepynTikn diaxeipion Tou ApoiBaiou KegaAaiou. Me Tn Xprion oTaTioTIKOV
Kal NoooTIKWY avaAUoewv emdINKETal N BeATioTonoinon Tng oxéong kivduvou-anodoonc. Ol
emAsyPevol opoloyiakoi TiTAoI napoudidlouv, katd kavova, UWNAR E€PMNOPEUCINOTNTA Kal
npokUNTOUV anod TIG avaAUCEIG TWV HAKPOOIKOVOUIKWV HEYEBMV TwV XWPwV TNnS Eupwnng aAAa
Kal GAAWV XWPWV OTIC Ornoiec £xouv £0pa ol avTioTolxol EKOOTEG, Twv KAGdwv dpacTnpidTnTag
Kal TNG BepeNIndOUC avaAuonc TwWV OIKOVOUIKWOV HEYEBWV TwV ETAIPEIMV.

To ApoiBaio KepdaAaio aneubuveral o enevOUTEC nou eniBupolv va enevOUOoUV KUping O€
opoAoylakoUc TiTAoug ekdoTwv TnG Eupwlwvng avalauBavovtag Tov avaAoyo €enevOuTIKO
Kivduvo.

APOPO 4. ENITPEMOMENEZ ENMENAYZEIZ TOY AMOIBAIOY KE®AAAIOY

1.

To ApoiBaio Kepdhaio emitpenerar va enevdUel, oTo nAdiolo Tou okonoU Tou (ApBpo 3),
QMOKAEIOTIKG OTA NAPAKATW:

a) e KivnTEC afieCc kal Péoa xpnuaTayopdc, mou yivovtal OeKTA 1| anoTeAOUV AVTIKEIUEVO
dlanpaypdreuong o pubuIlopevn ayopd kaTa Tnv £vvola Tng napaypagou 21 Tou apbpou 4 Tou
N. 4514/2018, 6nwc 1oxVel, kKaBWC Kal TwV avTioToIXWV dIATAEEWY TWV EBVIKMV VOUOBECIQV TWV
KpaTwv PEAWYV, WE TIG OMOIEC AUTA evappovioTnkav npoc¢ Tn diaTagn Tng nepintwong 21 Tng
napaypagou 1 Tou apBpou 4 Tng Odnyiag 2014/65/EE.

B) 2 KIvNTECG afiec kal Héoa XpnuUaTayopdc, nou anoTeAoUV avTIKEIMEVO dianpayUdTeuonG o aAAn
EMONTEUOMEVN ayopd KPATOUC WEAOUG N ornoia AEITOUPYE Kavovikd, €ival avayvwpiopevn Kal
QVOIKTH| OTO KOIVO.

Y) & kivnTEC a&iec kal péoa XpnuaTayopdc, nou yivovTal OekTa O XpNUaTIoTHPIo aglwv TpiTou
KPATOUC | MOU anoTeAOUV aVTIKEIPEVO dlIanpayhAaTeuong o AAAN €NonTeUOPevVn ayopd TpiTou
KPAToug, n onoia ASITOUPYEl KAVOVIKA, €ival avayvwpiopévn Kal avoikTr) oTo Koivo. Ta
XpNUaTioThpia a&lov kal ol ayopeg TN napoloac NepinTwaong opilovral EKACTOTE e anogac
NG Enimponiic KepaAaiayopdg.

0) e veoekdIDOUEVEC KIVNTEG agiec, uno Tnv NpolindBeon OTI ol Opol €kdoong nepIAapBavouy Tnv
UnNoXpEwan UNOBOANG aiTnong yid €ioaywyr O XpnuamioThpio aflov rj e aln ayopd Twv
oToixeiwv a), B) kal y) Tng napoloag napaypdagou 1 kai n €l0aywyr auTr NpayUaTonoIgiTal eVTog
evoc (1) €Toug ano Tnv £kdoan.

£) Ze 0.2.E.K.A. eykekpigévoug Baoel Tou N. 4099/2012 1} Tng Odnyiag 2009/65/EK, 6nwg 1oxUel,
1 dA\ouc opyaviopoUc oUAOYIK®V enevdUoewy, ol onoiol SIaBETOUV XapaKTNnPIoTIKA avTioToIxXa
ME QUTA TwV NEPINTOOEWV a) kal B) TnG napaypdgou 2 Tou apbpou 2 Tou N. 4099/2012,
aveEapTnTWG €AV €ival EyKATEOTNUEVOI O KPATOG WENOG, OUUQPWvVA HE TIC NPoUnoBEceIc Tou
apBpou 59 nap. 1 agroixeio €) Tou N. 4099/2012, dnwg 1oXUEl.

OT) 2£ KATABEoEIC 0 MOTWTIKA 1dpUPATa anodoTEEC OTOUC KATABETEC Ot MpwTn {ATNON N
NPOBECHIAKEG KATABETEIG DIApKeIac pExp! dwdeka (12) Pnvav, EQOCOV TO MIOTWTIKO iIdpUHa EXE
TNV KATAOTATIKM TOU €dpa OE KPATOG MENOG 1), GV TO NIOTWTIKO iDpUKA EXEl TNV KATAGTATIKNA TOU
£0pa o€ TPITO KPATOC, EPOTOV TO MIGTWTIKO iIdPUNA UNOKEITAI 0€ KABEOTWE NPOANMTIKNG ENONTEIAC
To onoio BewpeiTal TouAdyioTov 100dUVapo HE auTd nou nPoBAENel n KOIVOTIKN vopoBeaia. Q¢



4,

TpiTa KPATN TOU NAPOVTOG GTOIXEIOU vooUvTal auta nou opifovTal EKACTOTE PE anopaacn Tng
Enirponng Ke@alaiayopdg, UaTepa ano yvaoun TnG Tpanelag Tng EAAGdoC.

0) & napaywya XpnUaTonioTwTIKA YEod, CUUNEPIAQUBAVOUEVWV TwV EEOUOIOUNEVMV HE aUTd
HEoWV nou SiakavovilovTal o€ YETPNTA, Ta onoia anoTe\oUV avTikeievo dianpayudTeuong os Wia
ano TIC ayopEC Mou avagEpovTal ata oToixeia a), B) kal y) TNG napoucag napaypdgou 1 n
napdywya XpnUATOMIOTWTIKA MECA MNOU  aMOTEAOUV  QVTIKEIUEVO  €EWXPNUATIOTNPIAKMY
ouvalaywv (eEwxpnuaTioTnpiakd napaywya), kali nAnpouv TIC nNpolnoBiasic Tou apBpou 59
nap. 1 oroix. ' Tou N. 4099/2012.

n) Z& Y€oa xpnuaTayopdc Tng NepinTwaong 10T) Tou apdpou 3 Tou N. 4099/2012, nAnv auTwv nou
anoTeAoUV avTIKEiJevo SlanpaypaTeuons Og ENONTEUOHEVN ayopd, EpOoov N €kdoan 1) 0 ekdOTNG
TV PEOWV AUTMV UNOKEITAl O pUBICEIC yIa TNV NPOCTACIa TwV ENEVOUTMV Kal TWV KEQAAAinV
TOUG Kal £pOooV Ta PECA auTa NAnpoUv TIG NpolnoBéaelc Tou apBpou 59 nap. 1 aToix. n* Tou
N. 4099/2012, onwg IoxUEl.

To ApoiBaio Kepdhaio pnopei, eniong, va enevduel PExpl déka ToIg ekaTtd (10%) Tou kabapou
EVEPYNTIKOU TOU Ot AAMEC KIVNTEC afiec 1 MEOA XpnUATayopdc €KTOC and Ta aAva@epOpeva
avwTépw OTNV Napdypago 1 Tou napdvrog apbpou.

To ApoiBaio Kepdhaio dev emTpéneTal va anokTd NOAUTIMA PETAAAA 1} MApaoTaTikoUC Toug
TITAOUG,

To ApoiBaio KepaAalo Ynopei va KaTexel, dEUTEPEUOVTWCE, PEUCTA dIaBEaIpa.

APOPO 5. EMENAYTIKA OPIA TOY AMOIBAIOY KE®AAAIOY

1.

EniTpéneTal n TonoB&Tnon:

a) JExpr Oeka ToIG ekatod (10%) Tou kaBapol evepynTikoU Tou Apoifaiou Kepahaiou og KIVNTEC
a&iec i/kal péoa TN XpnUaTayopdac Tou idiou ekdOTN.

B) pExpr oapdvra ToIG ekaTo (40%) Tou kaBapoU evepynTikoU Tou ApoiBaiou Kepahaiou ot
KIVNTEC a&ieg r/kal péoa XpnuaTayopdc ekdOTwWV o€ Kabévav and Toug Onoioug £xel enevoUoEl
nooooTd PEYAAUTEPO TOU MNEVTE TOIG ekaTd (5%) Tou kaBapoU evepynTikoU Tou. O NeEPIOPIOHUOG
TOU napovto¢ oToixeiou Oev 1oxlel yia TIC KaTaBéoelc, kabw¢ kal yia TIG NPAEeIg
£EWXPNHATIOTNPIAKWV Napaywywv. O1 KIvNTES agiec kal Ta HECA XpNUATAYopac TWV GTOIXEIWV a)
kal B) TNG napaypagou 4 Tou NapovTog apBpou dev abpoilovtal pe TIG Aoinég enevOUOEIG OF
KIVNTEC a&ieg kal JECA XpnuUaATayopdcg katd Tov UNOAOYIOWO TOU Opiou TOU oapdvTa ToIC EKATO
(40%) nou npoPAéneTal oTo napov aToixeio (B) Tng napolioac napaypagou.

To ApoiBaio KepdaAaio dev emiTpéneTal va TonoBeTeli dvw Tou €ikoal Toi¢ ekaTtod (20%) Tou
kaBapoU evepynTIKoU TOU OE KATABETEIC 0TO i3I0 MIOTWTIKO idpula.

Me Tnv enipUAaEN Twv diIaTaEewv Twv ApBpwv 63 kal Twv dIATAEEWV Twv ApBpwv 66 £0¢ kal 74
Tou N. 4099/2012, To oUvVoAo TwV enevdUcewy Tou ApoiBaiou Kepalaiou og pepidia OZEKA ny
GMWV 0pyavioumv OUAOYIKOV €nevdUCEWV TOou OToIxgiou €' Tng napaypdgou 1 Tou
nponyoUpevou apBpou dev enITpENETal va unepBaivouv To déka ToiG kaTo (10%) Tou kabapou
EVEPYNTIKOU TOU. KaTd Tov unoAoyiopd Twv €NeVOUTIKWV Opiwv TV Napaypdwv 1 €wg kar 8
Tou napdvTog apBpou (apBpo 61 Tou N. 4099/2012, 6nwg IoxUel), dev AauBavovTal unown ol
£nevOUOEIC Nou €xouv npayyatonoinael ol OZEKA 1) o1 Aol opyaviopoi UAOYIKGOV ENeVOUCEWY,
MepIdIa TwV onoiwv &xouv anokTnBei anod To ApoiBaio KepaAaio.

a) Kata napékkhion Tng napaypagou 1 oToixeia a) kai B) Tou napdvTog apdpou, ENITPENETAI N
TONOBETNON MEXP! TPIAvTa MEVTE TOIC €kaTod (35%) Tou kabBapou evepynTikoU Tou ApoiBaiou
Kepalaiou og kivnTeG aiec kal YEoa XpnUaTayopdag Tou idiou ekBOTN, OTAV ol KIVNTEG agieg ) Ta
MEOa XpnuaTayopdc £xouv k000l 1 eival eyyunuéva ano kpdTog HEAOG N and TpiTa kpdTn, ONwg
auTtd opilovTal Os OXeTIKN anogacn Tng Emmponnc Kegalaiayopdg, i and dnuooio diebvr
OpYavioO, OTOV OMNOI0 CUMHETEXOUV €va 1) NEPICOOTEPA KPATN HEAN.

B) KaTtd napekkAion TnG napaypdagou 1 oToixeia a) kal B) Tou napovroc dpBpou, ENITPENETAI N
TONOBETNON HEXP! €iKOOI MEVTE TOIC €KkaTO (25%) Tou kabapou evepynTikoU Tou ApoiBaiou



Kegpalaiou oc opoAoyieg nou ekdidovTal anod MIOTWTIKO idpuKa, Nou £Xel TNV KATACTATIKA Tou
€0pa oc KPATOG MEAOG Kal unokerTal dia VOUou o€ €I10IKO kaBeaTw¢ dnuoacIag enonTeiag yia Tnv
npooTacia TwWV OJOAOYIOUXWV. ZUYKEKPIYEVA, TA MOCA NOU MPOEPXOVTal and Tnv €kdoaon Twv
OMOAOYIQV AUTWV €nevdUOoVTal GUPPWVA KE T VOUOBEDIa O GTOIXEId TOU EVEPYNTIKOU, TA Oroia,
ka@’ oAn Tn didpkeia 16xU0OG Twv opoAoyiwv, €ival o Béon va kaAlyouv TIG Anartrioeig nou
anoppéouv and TIG OJOAOYIEG Kal Ta onoia, o€ NepinTwaon aduvapiac NANPWHNAC K PEPOUC TOU
£kd0OTN, Ba xpnoigonoinBolv kaTa NPOTEPAIOTNTA Yid TNV EOMANCN Tou apxIkoU KepaAaiou kal
TNV KaTaBoAr Twv SEOOUAEUPEVWY TOKWV.

O1 enevdUoelg Tou ApoiBaiou Ke@alaiou o oJoAoyieg Tou NapovTog aToixeiou B° TNG napouoag
napaypag@ou nou ava ekdoTn gival avw Tou NEVTE ToIG ekaTo (5%), Oev eniTpéneTal aBpollOUeveg
va unepBaivouv To oydovta ToiG ekatd (80%) Tou kaBapou evepynTikou Tou ApolBaiou
KegpaAaiou, Tnpoupévou Tou opiou Tou 25% ava ekdoTn.

5. Mg Tnv enipuUAa&n Twv napaypdpwv 1 kai 2 kai Tou oToixeiou B) TNG Nnapaypd@ou 6 Tou NapovTog
apbpou, To ApoiBaio KepdAalo dev emiTpéneTal va auvdualel, aBpoioTikd, avw Tou &Kool TOIG
£kaTo (20%) Tou kabapou evepynTikoU TOU OE:

a) enevOUCEIG O€ KIVNTEG &ieG 1 HEOA XpnUaTayopag nou £xouv ekdoBei and Tov idio opyaviouo,
B) kaTaBEoelg oTOV Opyaviouo auTo, Nn/kai

yY) KIVOUvVOUG anod Npageig EwxpnUaTIoTNPIAK®OV NApAyWY®V PE avTICUMPBAMOMEVO TOV OpYavioHO
auTo.

6. a) O1 enevdUOEIG OE KIVNTEC agiec 1) HEoa XpnUaATayopdac nou £xouv ekdoBei and Tov idlo opyaviopo
1 Ol KATABEOEIC OTOV OPYavioUo auTdv i ol NPA&eIC o Napdywya XPNUATOMIOTWTIKA HEOA HE
avTioUPBaANOpEVO Tov ev AOyw opyaviopd, nou éxouv npayuartonoin®ei oUPpwva HE TIG
napaypagoug 1, 2, 3, 4 kar 5 Tou NApoVToC ApBPOoU Kal TNPOUHEVOU TOU OTOIXEIOU B) TNg
napouoag napaypdgou 6, dev Npenel va unepBaivouv abpoloTIKA TO TPIAVTA MEVTE TOIG EKATO
(35%) Tou kaBapou evepynTikoU Tou ApoiBaiou KepaAaiou.

B) H ékBeon kivdUvVou WG Npo¢ évav avTiouPPal\opevo oTov onoio ekTiBetal To ApoiBaio
Kepdhaio kaTta Tn Olevépyeia npa&ng e€wypnuaTmioTnpiakol napaywyou Oev enITpENETAl va
unepPaivel:

Ba) To déka ToIC £kaTO (10%) Tou kaBapoU evepynTikoU Tou ApolBaiou Kepalaiou otav o
avTioupBaAAOpevoG gival MOTWTIKO idpupa wg auto opiletal oTnv napdypago 1 (oT) Tou
nponyoupevou apBpou (oToixeio oT) TnG nap. 1 Tou apBpou 59 Tou N. 4099/2012), n

BB) To névTe ToIC £kaTd (5%) Tou kaBapou evepynTikoU Tou ApoiBaiou KepaAaiou o OAeC TIG
GAEG NEPINTWOEIC,

7. To oUvolo Twv £nevdUOswY O KIVNTEC afieC kal 0 PMEOA XpNUATAYOPAC TOU GTOIXEIOU @) TNG
napaypag@ou 4 Tou NapovTog ApBpou emITpENeTal va au&ndei PEXP! TO KATO ToIC ekatd (100%)
Tou kaBapouU evepynTikoU Tou ApoiBaiou KepaAaiou, epocov nAnpouvTal ol akdAoubor dpol Kal
npoUnoBeoeic:

a) To ApoiBaio KepaAaio £xel enevdUael O€ KIVNTEC a&iec kal JEOA XpNUATAYOPAC Nou aviKouv o€
TouAayioTov €& (6) OlaPOPETIKEG €kDOCEIC Kal Ol afiec mou avrkouv oe KaBe €kdoan Oev
unepPaivouv To TpIavTa Toig kaTo (30%) Tou kKabapou evepynTikoU Tou ApoiBaiou KepaAaiou,
Kal

B) Ta kpdaTn kai ol dnudaciol diEBveiG opyaviopoi (OTOUC OMOIOUC GUMETEXOUV £va I NEPICOOTEPA
KPATn-PEAN) Mou ekdidOUV I EYYUWVTAI TIG KIVNTEC aiec kal Ta Péoa XpnuUaATayopdc, oTa oroia
npotiBeTal va enevdloel To ApoiBaio Kepdlalio avw Tou TPIAvTa NEVTE ToIG ekatd (35%) Tou
kaBapoU evepynTikoU Tou €ival Ta akdhouBa: H.M.A., Kavadag, AuoTtpalia, Ianwvia, Xmpeg TnG
Eupwnaiknc "Evwang, MeyaAn Bpetavia, EABeTia, NopBnyia, 0.0.2.A. (0.E.C.D.), WORLD BANK,
EUROPEAN INVESTMENT BANK (E.I.B.), INTERNATIONAL MONETARY FUND (I.M.F.), EUROPEAN
BANK FOR RECONSTRUCTION AND DEVELOPMENT (E.B.R.D.), INTERNATIONAL BANK FOR
RECONSTRUCTION AND DEVELOPEMENT (I.B.R.D.), INTERNATIONAL FINANCE CORPORATION
(I.LF.C.), INTER-AMERICAN DEVELOPMENT BANK (IA.D.B.), AFRICAN DEVELOPMENT BANK



10.

(Af.D.B.), ASIAN DEVELOPMENT BANK (As.D.B.), EUROPEAN FINANCIAL STABILITY FACILITY
(E.F.S.F.), EUROPEAN STABILITY MECHANISM (E.S.M.) kaBw¢ kal onoiadnnoTe avTiaToixn apxn
TUXOV ouaTabei oTo péANOV e auvagn We Tou E.S.M. ouoTaTikd okono.

To ApoiBaio Kepahaio TnpoupEvou Tou opiou nou npoPAEnsTal oTn napdypa®o 1 aToixeio a) Tou
napovToc apBpou duvatal va enevduel, aBpolaTikd, NooooTd £wG €ikoal ToIG ekaTtd (20%) Tou
kaBapou evepynTikoU TOU Of€ KIVNTEG Q&ieC Kal PEOA XPNMATAYopdg TWV €TAIPEIQV Tou idiou
opiAou.

H ETtaipeia yia Touc OZEKA nou diaxelpileTal:

a) xpnoiponoiei diadikaaisg diaxeipiong KIVOUVWY NoU TNG ENITPENOUV va eAEYXEI kal va unoloyidgl,
avd ndoa oTiydr, Touc KIVOUVOUC Twv BE€0Ewv Kal Tnv €nidpacr) TOUG OTN OUVOMIKN €kOson
KIvOUVOU TOU XapTopUAAKiou.

B) xpnoidonoiei diadikacieg nou TG ENITPENOUV TNV akpIPn Kal avTIKEIPEVIKN anoTiunon Tng agiag
TV €5WXPNHATIOTNPIAK®Y NApaywywy Kai

Y) Kolvonolei TakTika otnv Emitponn KegaAaiayopdc, We Tpomno nou n TeAeuTaia kabopilel pe
anogaocn Tng, TOUG TUMOUG TwV NAPAyOYWV XPNUATONIOTWTIKOV HECWV, TOUG UMOKEINEVOUG
KIvOUVOUG, Ta NOCOTIKA Opia Kal TIG EMIAEYEIOEC PHEBODOUG EKTIMNONG TwV KIVOUVWV and npageig
O€ Napaywya XpnuaTonioTwTIka péaa, yia ka8 OZEKA nou diaxelpileTal.

0) To ApoiBaio Kepdhaio duvaral va XpnoIJonolei TEXVIKEC KAl JEOA NMOU CUVOEOVTAI PE KIVNTEC
a&iec, Héoa XpnUATayopdac Kal napaywya XpnUaTonioTwTIKA YEod, EPOCOV Ol TEXVIKEG KAl TA JEOA
XpnoidonoloUvTal e okonod Tnv anoTeAeaUaTIkn diaxeipion rn/kai Tnv avTioTaepion oToIXEiwV Tou
kaBapoU evepynTikoU Tou ApoiBaiou Kepahaiou, uno Tic NpoUnoBECeIC Kal eVTOC TwV opiwv Nnou
n Emitponr KepaAalayopdag kaBopilel ye anogaar] TnG.

‘OTav ol Npd&eIc auTeG npaypaTonololvTal PE TN XpAon Napaywywy XpnUAaTonioTWTIKWV HECWY,
ol NnpoUnoBoeic kal Ta Opia ouvadouv We TIC diaTagelg Tou N. 4099/2012.

O1 npd&eic auTeC dev EMITPENETAI VA EMIPEPOUV NAPEKKAIGN Tou ApoiBaiou KepaAaiou and Tov
£MNEVOUTIKO TOU OKOMO, OMNWG AUTOC opileTal OTOV NAPOVTA KAVOVIOUO Kal OTO EVNMHEPWTIKO TOU
OeATio.

£) To ApoiBaio Ke@dAaio emiTpéneral va enevdlel, 0TO MAAICIO TNG €NEVOUTIKNAG TOU MOAITIKAG,
oUppwva Pe Tov Kavoviopo Tou Kal TIG oxeTikéG diaTageic Tou N. 4099/2012, os napaywya
XPNUATOMIOTWTIKA WEOA, €POOOV 1N €KOEON Ot KivVOUVO TWV UMOKEIMEVWV OTOIXEIWV Tou
napdywyou XpnUaTonioTwTIKoU JETOU o€ ouvduaoud We Tnv EkBean KivOUvou and Tnv enevouon
Oc KIVNTEG afieq kal PECA XpnUATayopdc Tou idlou €kdOTn Oev unepPaivel, aBpoloTikd, Ta
€nevOUTIKA Opia nou avagépovTal OTIG napaypapouc 1 €w¢ 8 Tou napovToc apbpou Tou
kavoviopou (apBpo 61 Tou N. 4099/2012, dnwg ioxUel). ‘Otav To Apoifaio Kepdlaio enevduel o
napaywya XpnUAaTonioTwTIKA Wéoa Me unokeipevn afia Ociktn, oI €nevOUCEIC AUTEG Oev
AauBavovTal unoyn Kata Tov UMOAOYIOMO TWV €EMEVOUTIKWV 0PIV MOU ava@EéPovTal OTIC
napaypagouc 1 €wc 8 Tou NapovTog apdpou Tou Kavoviopou.

oT) To ApoiBaio KepdaAaio diao@alilel OTi 0 uvoMIKOC KivOUVOG OTOV OMNoio eKTIBETAl 0 OXEON
ME Ta napaywya YpnuatonmoTwTikd péoa, Oev unepPaivel Tn GuvoMikn kabapry afia Tou
£vepynTIKoU Tou. H ékBeon kivdUvou unoAoyileTal ue Baon Tnv TpExouaa a&ia TWV UMOKEIHEVWY
OTOIXEIWV TWV NApAywywv XPNHATOMIOTWTIK®V WECWV, TOV KivOUVO avTIoUPBAANOMEVOU, TIG
MEANOVTIKEG KIVIOEIC TNG ayopdc Kal Tov dIaBEaio XpOvo yia Tn pEUCTONOINoN Twv BECEWV.

0) 'OTav pia kivnTr a&ia n éva PYEso XpnuUaTayopdc EVOWHATWVEl NApAaywyo XpnUAaTonioTWTIKO
MECO, TO NApdywyo auTtd npeEnsl va AapyBaveral undown KaTd ToV UNOAOYIOHO TWV ENEVOUTIKWV
opiwV Nepi NAPAYWYWV XPNHATOMIOTWTIKWY MESWV TNG Napouoac napaypapou (apBpo 60 Tou N.
4099/2012, onwg ioxvel).

a) H Etaipeia, yia To oUvoho Twv OZEKA nou diaxeipileTal, dev EMITPENETAI VA AMOKTA HETOXEG
£TAIPEIAC Nou £xel TNV KATACTATIKA TNG £dpa aTnv EAAADA 1y O TpiTo KPATOG HE N XWPIC dIKaiwpa
WN@OU, NoU avTinpoownelouv NooooTo PeEyaAUTEPO Tou OEka ToIG €kaTo (10%) Tou ouvolou
TNG avTioToIXNG KaTNyopiag PETOXWV.
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B) H Etaipeia, yia To ouvolo Twv OZEKA nou diaxelpileTal, Sev ENITPENETAI VA ANOKTA UETOXEC
£TAIPEIAC NOU £XEI TNV KATACGTATIKN TNG £5pa 0 AAAO KPATOC MEAOG, HE 1 Xwpic dikaimwpa wngou,
MouU avTINPOOWNEUOUV MooooTO WeyaAUTepo Tou Oéka ToiG ekatd (10%) Tou ouvolou Tng
avTioToIxNG KaTnyopiac JETOXwV, EKTOC €V N €BVIKN vopoBeaia Tou AANOU KpAToug PEAOUG EXEl
B<gel ahoug nepiopiopoUG.

To ApoiBaio Kepdahaio dev eniTpéneTal va anokTd nocooTo PEYAAUTEPO TOU:
a) d¢ka ToI¢ ekaTd (10%) TwV PETOXWV HE dIKaiwpa YPhRpou evog ekdOTN,

B) déka ToIc ekaTd (10%) TwV PETOXMV XWPIC dIKaiwKa Wr@ou evog ekdOTN,
y) O€ka ToI¢ £kaTd (10%) Tou GUVOANOU TWV OPOAOYIWV EVOC EKOOTN,

) déka ToIC ekaTo (10%) TwV PECWV XPNUATAYOPAG EVOC €KDOTN,

€) €ikoal NévTe ToIG ekaTd (25%) Twv PePIdiwv evdg OZEKA i evog aAou opyaviopoU GUANOYIKWV
£nevoUOEwWVY, TNG NEPINTWONG € TNG napaypagou 1 Tou apbpou 59 Tou N. 4099/2012, 6Nwg
IOXUEL.

Ta enevduTIKaG Opla TWV GTOIXEIWV Y ', O Kal €' Tng napoloac napaypdgou gival duvaTtov va pnv
TNPOUVTAl KATA Tnv andktnon, €av Tn OTIyhn ekeivn Oev eivalr duvaTtov va unohoyiodei n
akadapioTn a&ia Twv oJoAOYIRV N TWV HECWV XpNHATayopdag n n kabapn agia Twv PepIdiwv Twv
OZEKA 1} dMwVv opyaviopwVv GUANOYIKWV ENEVOUCEWV.

O1 neplopiopoi Twv napaypapwy 10 kai 11 Tou napovTog apBpou dev I0XUOUV Yia TIC KIVNTEG agieg
Kal Ta JECA TNG XpnHaTayopds Twv napaypdawv 4 kai 7 Tou napovroc apbpou (napaypagor 4
Kal 7 Tou apBpou 61 Tou N. 4099/2012), kaBWG Kal yId HETOXEC E£TAIPEIAC MOU EXEI TNV
KATaoTaTIKr TNG £06pa OE TPITO KPATOC, £POGOV GUPPWVA E TN VOHOBETia Tou v AOyw KPATOUG
N ev AOyw TOMoBETNON Ot WETOXEC TNG €TAIPEIAC anoTeAei TN povn duvaToTnTa enevduong os
TITAOUC €kOOTWV auTOU TOU KPATOUC, UNO Tov Opo OTI N €TAIpEia auTh TNPEi kKaTa TNV AOKNON TNG
£nevOUTIKNAC TNG NOAITIKNG Ta €nevouTika Opia nou npoPAénovTal aTic diaTd&elc Twv apdpwv 59,
61, 64 ka1 65 Tou N. 4099/2012, 6nwg IoYUEL.

a) H Etaipeia kabw¢ kai o OtgpatopUhakag Tou Apoifaiou KegaAaiou, 0Tav evepyolv yia
Aoyapiaopd Tou ApoiBaiou KegaAaiou dev emiTpéneral va daveilovTal. Kat’ e€aipeon, emiTpéneTal
va daveilovTal og Evo vopioua pe davelo avTioTAPIENG (davelo TUnou «back to back»).

B) Kata napékkAion Tou aTolxgiou a) Tng napoloac napaypagou 13 Tou napovtog apdpou,
EMITPENETAI N oUvayn daveiwv NpocwpIvol XapakTrpa yia Aoyapiacpo Tou AgoiBaiou KepaAaiou,
anokA€IoTIKA JE MIOTWTIKO idpupa, PEXP! Nooou ioou Pe To Oéka Tolg ekaTd (10%) Tou kabapou
gvepynTikoU Tou ApoiBaiou KepaAaiou kal YOvo yia Tnv Ikavonoinon aItroewy eEayopac HepISinv
TOU £(OCOV KPIVETAI WC U CUKPEPOUTA N PEUCTONOINGT OTOIXEIWY TOU EVEPYNTIKOU Tou. Ma Tnv
£€ao@alion Twv daveiwV auT®V KMNOPEI va ouvioTaTal eVEXUPO £ni KIVAT®V a&lwv Tou ApoiBaiou
Kepahaiou.

a) Tnpoupevwy Twv dIaTAEEwv Twv apBpwv 59 kai 60 Tou N. 4099/2012, onwg Ioxuel, n ETaipeia
KaBwg kal o OgyaTtopUAakag oTav evepyolv yia Aoyapiacpud Tou ApolBaiou Kepahaiou, dev
EMITPENETAI va XopnyoUV MIOTWOEIC 1) va £yyumvTal Unép TPIiTou.

B) Kart'eEaipeon, emITPENETAl va anokToUv KIvVNTEC afiec, WEoa Xpnuatayopdc n ala
XPNHATOMIOTWTIKA PECA, avapepopeva atny napaypago 1 (g), (), kai (n) Tou nponyoUuevou
apBpou (nepinTwoelg €), ) kai n) TnG nap. 1 Tou apBpou 59 Tou N. 4099/2012, 6NwC IoXVel), Ta
onoia dev €xouv eEopAnBei oTO akEpaio.

H ETaipeia kal o OgpatopuAakag, 6Tav evepyouv yia Aoyapiacuo Tou AgoiBaiou Kegahaiou, dev
EMITPENETAI VA npaypaTonololV akAAUNTEG NWANCEIC KIVATOV aglwv, PECWV Xpnuatayopdc n
GAMWV XpNUATOMICTWTIKQV HECWY, ava@epOpevwy oTnv napdypapo 1 (g), () kai (n) Tou
nponyoupevou apBpou (nepinTwoelg €), {) kai n) Tng nap. 1 Tou apBpou 59 Tou N. 4099/2012,
onwg 1oxUel).

Eav To ApoiBaio KepdAalo unepBei Ta enevduTika Opia Tou NapovToc apBpou Tou Kavoviopou
(GpBpa 60 £wc kai 64 Tou N. 4099/2012) yia GAou¢ AOYouC NEpav auT®V Nou avapEPovTal aTIC



napaypagoug 2 kai 3 Tou apBpou 65 Tou N. 4099/2012, kabwg kai yia AOyoug aveEapTnTouc ano
TN B€Anon Tou, unoxpeoUTal va eknoinoel 0TI anékTnoe kad’ unépPBaon Twv v AOYw opiwv, EVTOG
névTe (5) epydoipwv NUEP®V anod TNV anokTnaon, HE YVMUOVA TO CUUPEPOV TwV HEPIDIOUXWV.

17. EnirpéneTal unépBaacn Twv opiwv nou npoPAénovTal aTi¢ dIaTAgEIg Twv apbpwv 61, 62, 63 Kal
64 Tou N. 4099/2012, dnwg Ioxuel, 6Tav To ApoiBaio KepaAalo aokei dikaiwpaTa nou guvdéovTal
ME KIVNTEG afiec 1 WEOa XpnuaTayopdc nou nepIAaPBAvVOvVTal OTO XAPTOQPUAAGKIO ToUu 1) N
unépPacn Twv opiwv €ival anoTéEAECPA CUYXWVEUONG ETAIPEIV. ZE€ QUTH TNV NEPINTWON, TO
ApoiBaio Kepdahaio unoxpeoUTal va €knoinosl 0TI anékTnoe kab' unépBacn Twv wG avw opiwv
(GpBpa 61, 62, 63 kai 64 Tou N.4099/2012, Onwc IoXUel) evTtog Tpiwv (3) pNvwv anode Tnv
anoKTNonN HE YVOHOVA TO CUUPEPOV TWV HEPISIOUX®V.

18. JuvaMayég nou dievepyoUvTal KaTd napdpacn Twv dIaTAEewv Twv apbpwv 59 £wg kal 64 Tou
N. 4099/2012 de0pEUOUV VOUIKWG TOUG AVvTIOUHUBAAAOHEVOUC.

APOPO 6. ANMOTIMHZH ENEPTHTIKOY TOY AMOIBAIOY KE®AAAIOY

1. H ETaipeia anoTipd Ta oToixeia Tou evepynTikoU Tou ApoiBaiou Kepahgiou oUPpwva HE TIG
dlaTta&eig Tou napdvTog apBpou (ApBpo 11 Tou N. 4099/2012) kai AOyIOTIKOUG KAvOVEG Mou
BeonifovTal ye anogacn Tng Emimponrg Kepalaiayopdc.

2. a) O npoodiopiopdg TnG a&iac Tou kaBapol evepynTikoU Tou ApolBaiou Kepalaiou yiveral
oUPQWVa Je TOUG Kavoveg Tou NapovToc apBpou. Ma Tov npoadiopiopd Tng agiac Tou kabapol
gvepynTikoU Tou ApoiBaiou Kepahaiou agpaipouvTal ol apoiBEC Kal ol npopnOeieg TnG ETaipeiac,
Tou BepaToPUAAKA Kal TV HEAMV TWV OPYAVWHEVWY ayopwV, Td €£00a TWV UNOXPEWTIKWY and
Tov vOpo 4099/2012 dnuooieloswy, o dandaveg nou CUPGVA KE TOV NAPOVTA KAVOVIGUO
Bapuvouv To ApoiBaio KepdaAalo, kabBwg kal Ta kEpdn nou SiaveovTal 0TouG HEPISIOUXOUG KATa
TNV anoTigynon Tng 31ng AekepBpiou kABe €Touc. Me €Eaipeon TIC UNOXPEWTIKEG AMNO TOV VOUO
4099/2012 dnuooicloelc, onoladnnoTe AAAn Onuoadicuon OXeTIKG Pe To ApoiBaio Kegpdhaio
yiveral ye €€oda Tng ETaipeiac.

B) Ma Tov npoadiopioHo TNG kabapng TIKNAG Tou Wepidiou Tou ApoiBaiou KepaAaiou diaipeital To
oUvoho Tng a&iag Tou kaBapou evepynTIKOU TOU WE TOV aplBPo Twv PepISinv Tou. H Tipr diabeang
Kal n TiYR €€ayopdc Tou pepidiou ApoiBaiou KegaAaiou emiTpéneTtal va unepBaivel n va
unoAgineTal, avrioToixa, TNG kabaprc TIUNG Tou HEPIDIOU TOU KATA TO MOCOOTO TNG AVTIOTOIXNG
npopnBeiac d1abeonc i e€ayopdc.

3. To kaBapd evepynTikd Tou ApoiBaiou Ke@aAaiou, o apiBudg Twv Hepidiwv Tou, n kadapn Tiyn
Hepidiou, n Tiun 81aBeonc Kal n TiIKn €€ayopdc pepidiou unohoyilovral kGBe epyaaciun NUEPA Kal
avapTwvTal oTnv IoTooeAida Tng ETaipeiac,

APOPO 7. MEPIAIA AMOIBAIOY KE®AAAIOY

To evepynTikO Tou ApoiBaiou KepaAaiou diaipeital ava ndoa oTiyur| o€ iong a&iag ovouaoTika Hepidia
N, Epogov Ta pepidia Tou ApoiBaiou KepaAaiou dev eival elonyuéva os opyavwpévn ayopd kai oe
ovopaaoTikd kKAaouaTa pepidiou. O apiBPOC TwV KUKAOPOPOUVTWY HEPIdiwY auEaveTal PE TNV €kdoon
Kal 31aBean VEWV Kal JEIWVETAl PE TNV eEayopd kal akUupwon HEPIdiwY Mou £Xouv Ndn €kd0BEi.

KaTa Tnv nuEpa ouoTaoswe Tou ApolBaiou KeaAaiou, n TIUR ekOOOEWC TOU WEPIDIOU OPIOTNKE OTA
10 EYPQ.

H €kdoon kai d1a0son véwv Pepidinv anogacileTal eAeUBepa anod Tnv ETaipeia, n onoia pnopsi va
anodéXeTal KaTa Tn SIAKPITIKN TNG EUXEPEIA TIC AITAOEIC CUPKETOXNG 0To ApoiBaio KepaAaio.

Ta pepidia Tou ApoiBaiou Kepahaiou dUvavral va Olakpivovtal o€ OIaQOPETIKEG KATNYOPIies
(classes), oI onoiec napéyxouv dIAPOPETIKA dIKAIWUATA, 10iWC 600V apopd ot Béuata onwc ol
npounBeiec d1a0sonc kal e€ayopdc, n KaTnyopia Twv £nevOUT®V OTOUC onoiouc ansuBuvovTal, n
apoiBn Tng eTaipeiag diaxeipiong, To eAAXIOTO NOa6 €MEVOUCNG ] OMNOIOGONNOTE CUVOUAOHOG TWV
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avwTépw. Ta pepidia Tng idlag kaTnyopiag napexouv idia dIKAIWUATA OTOUG HEPIDIOUXOUG TOUC.
Tuyov KOOTOC Nou NPOKUNTEI KATA TNV £€kO00N VEAC kaTnyopiag PepIdiwv AapBaverar undwn yia Tov
UMoAOYIOWO TNG TIMAG Tou WepIdiou TNG véag kaTnyopiac. H Ty Tou Wepidiou unoloyileTal
EexwpIoTA yIa KABe kaTnyopia PepIdiwy.

H ouppeToxn oto AgoiBaio Kepdahaio anodeikvUETal PE TNV KATAXWPIoN TWV avTioTOIXWV HEPIDIV
Kal TwV OTOIXEIWV Tou dikalouxou | TwVv dikaloUXwV ToUG o€ £I101KO NAEKTPOVIKO apxeio Tng ETalpeiag,
N, Epdoov Ta Pepidia Tou ApoiBaiou Kepahaiou ival gionypéva O opyavwpévn ayopd, HE Tnv
KaTaxmwpnaon Twv HepIdinV kal TwV oToIXEinv TV dikaloUxwv aTo ZUoTnua Aulwv TiTAwv, cupewva
he Tov Kavoviopd Asitoupyiac ZuoTnuaTtoc AuAwv TiTAwv. Edv Ta pepidia dev gival eionyuéva os
opyavwuevn ayopd, n Tipnon Tou €1dikoU NAEKTpovikoU apXEiou Nnou avagEPETal Nnapandave Wnopei
va avatebei and Tnv ETaipeia og TpiTo, Tnpoupévwv Twv dlaTadEewv Tou dpBpou 22 Tou N.
4099/2012, 6nwg IoXUEl.

Ta pepidia Tou ApoiBaiou KepaAaiou eival duvatdv va avikouv OE MEPICOOTEPOUC and €vav
dIkalouxo, onote epapuolovTal avahoywg ol diata&eic Tou N. 5638/1932 “nepi kaTaBEoEWC o€ KOIVO
Aoyaplagpo”.

Ta pepidia Tou ApoiBaiou KepaAaiou petapiBalovtarl arria 8avatou Tou dikaioUxou, ev {wr O povo
HETAEU cullywV Kal CUYYEVOV NPpWTOU Kal SeuTépou Babuou. H petafiBaon kataxwpeital aTo e1dikd
NAEKTPOVIKO apxeio nou Tnpei n ETaipeia rj Tuxov TpiToc, KaTd Ta opifOUEVa avVwTEPW.

Ta pepidia ApoiBaiou KepaAaiou duvaral va svexupialovral o €EaopAalion anamnosws KaTtd Toug
opouc Twv nap. 1, 2 Tou apBpou 3 Tou A.N. 1818/1951 “nepi TPONONOINCEWG KAl CUUNANPWOEWGE
OlaTAgEwv Nou agopouV OTNV OVOUACTIKOMOINGN TWV WETOXWV Kal To Xpnuartiotnpio afiov” (GEK
149A) kal Twv apbpwv 1244 en. Tou AoTikou Kmdika. H olaTaon evexUpou eni uepidinyv NpoUnobETel
OXETIKN KATAXWPIoN TNG NPAagng aTo €1d1kd NAEKTPOVIKO apxeio nou Tnpei n ETaipeia r) Tuxov TpiToc,
KaTa Ta opI{OPEVA avwTEPW. H 1kavonoinan Tou dIkaimPaTog Tou evexupoUxou davelaTr) SievepyeiTal
ME aitnor| Tou npog Tnv ETaipeia yia eEayopd Twv PepIdiwy.

APOPO 8. AIAOEZH MEPIAIQN

1. Na v andktnon pepidinv Tou ApoiBaiou Kepahaiou and omnolovOnnoTe evOIapEPOUEVO,
anaiTeiTar:

a) n unoBoAn aIToEwG Pe TN pop@n €1dikoU yia auTd Tov okono evtUnou npog Tnv Etaipeia i
npo¢ Ta €€ouciodoTnuéva kabe gopd and Tnv ETaipeia npdowna oUPP®WVA HPE TA OXETIKWG
opIfOpeva aTnv napaypa@o 4 Tou apdpou 7 Tou N. 4099/2012, kaBw¢ Kal n kaTaBoAr} Tou Nogou
nou enMBupei va enevduaoel. H unoBoAr Tng aitnong Tou unowngiou PepidioUxou yiveral Je Tpono,
0 onoiog d1acPaAilel TNV TAUTOMNOINGN TWV OTOIXEIWV TOU UNOWRPIOU HEPIdIOUXOU.

B) xoprynon Tou evTunou «Bacikég NANPOMOPIEG yiIa TOUC NevOUTEC», KATA Ta NpoBAenopeva
oTnv napaypago 1 Tou apBpou 82 Tou N. 4099/2012, kai

Y) katapoAr oTov BsuaToUAaKa Tou ouvoAou TG a&iac Twv PepIdiwv O JETPNTA fy/Kal, uno Thv
npoUndBeon Tng anodoxnc Toug and Tnv eTaipeia diaxeipiong, o€ KIVNTEC agiec kaTa Tnv £vvoia
NG nepinTwong (1€) Tou apdpou 3 Tou N. 4099/2012, nou &ivai eI0NYUEVEC O puBUICOPEVN ayopd
KaTa Tnv €vvoia TnG napaypdagou 21 Tou dapbpou 4 Tou N. 4514/2018.

2. To eAdxioTo Nocd apyIKAG OUMHETOXNC oTo ApoiBaio Kepdhaio kaBopileTal aTto nogod Twv € 50.

3. H anodoxn Twv aITHoEwWV CUPUETOXNG oTo ApoiBaio Ke@dlaio anogaaileTal and Tnv €Taipeia
oUPPWVa JE TOUG OPOUC TOU Kavoviopou Tou ApoiBaiou KegpaAaiou.

4. H Etaipeia napadidsl dwpeav o EVTUNN HOPPr) OTOUC ENEVOUTEG, KATOMIV QITAMATOG TOUC, TO
evnuepwTIKO deATio Tou ApolBaiou KepaAaiou, Tov kavovioud Tou Kal TNV TEAEUTAia €TNaoIa Kal
e€aunviaia €kBeary Tou.

5. H Etvaipeia, pnopei va diaveipel dwpeav pepidia Tou Apoifaiou Kepalaiou oToug pepidioUxoug
Tou, UoTepa and adeia Tng Enirponng KepaAalayopds. H napanavw adeia dev anaiTeital o€
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nePINTWON KaTa Tnv onoia n ETaipéla anogaaciosl Tnv enaven£vOuaon Tou YepiopaTog o Pepidia
Tou ApoiBaiou KepaAaiou.

H Tiyn d1aBgong Twv pepidiwv Tou ApoiBaiou Kepahaiou npoadiopileTal pe Baon Tnv a&ia Tou
pEPIdiou TNV NUEPA UNoBOANG TNG aiTNONG yia TV anokTnaon Twv YepIdiwv, KaTd Ta €IdIKOTEPa
npoBAenodpeva oto apbpo 11 Tou N. 4099/2012, und Tnv npolnoBean OTI €xel KaTaBAnOei
oAoOXePWC aTOV BepaToPUAaka n agia Twv PePIdiwy.

H Etaipeia ) Ta eEouciodoTnuéva kabe popd anod Tnv ETaipeia npéowna cUPPVA PE Ta OXETIKWC
opi{dheva aTnv napaypapo 4 Tou apbpou 7 Tou N. 4099/2012 InToUv and Tov UMOWN@IO
HEPIBIOUXO Va NapéXel NANPOPOPIEC OXETIKA HE TIC YVWOEIG, TNV EMMEIPIA Kal ToV KivOUVO Mou gival
dlaTedeipévoc va avahaBel avagopika e TNV €névduan OTO GUYKEKPIYEVO ApoiBaio KepdAalo,
MPOKEIJEVOU VA EKTIMAOOUV KATA NOCOV TO GUYKEKPIKEVO ApoiBaio KepdAaio givar katdAAnAo yia
Tov PepIdioUuxo. Ta napandvw I0XUOUV Kal yid ToUG UPIOTANEVOUC WePISIOUXOUC Tou ApolBaiou
KegpaAaiou nou eniBupoly va npaylaTonolroouy VEEC eNeVOUTEICG, EQOTOV £xEl eTaBANBei kanoia
ano TIC NAnpogopieg nou €xouv Ndn napdoxel. Epooov kpivouv, BAcsl Twv NANPOPOPINV MOU
£xouv AdBel olpQwva Pe Ta napanavw, OTI TO OUyKekpihévo ApoiBaio Kepdahaio dev eival
KaTtdA\nAo yia Tov unown®lo HepidioUxo, O@siAouv va TOV NposidonoInNoouv OXETIKA. H
npoeIdonoinan auTr KMNOPEi va NApEXETAl GE TUMOMOINUEVN Hop®r). EGv o unowngiog PepIdiouxog
Oev napaoyel TIC Napanave ava@ePOUEVES NANPOPOPIEC 1) av NapAcXel avenapKeic NANPOPOpIES,
n Etaipeia i Ta e€ouciodoTnuéva kabes popd and Tnv ETaipeia npoowna cUPPVA PE TA OXETIKWG
opifoueva aTnv Napaypa@o 4 Tou apdpou 7 Tou N. 4099/2012 o@eilouv va Tov NPoO<IdONoINCouvV
OTI yia To AOyo auTov Ogv duvavTal va kpivouv katd ndoov To OUyKekpieEvo ApoiBaio Kepdhaio
givar katahnAo yI° autov. H nposidonoinan auTr YNopei va NapéXETal G€ TUMNOMOINKEVH HOPPT).

8. H Etaipeia ) Ta e€ouaiodotnuéva kabe popd ano Tnv ETaipeia npocwna cUP@®Va PE T OXETIKWE

opiopeva oTnv napdypa®o 4 Tou apbpou 7 Tou N. 4099/2012 pnopouUv va diabETouv pepidia
Tou ApoiBaiou KepaAaiou Xwpic va £xouv AABel TIC NANPOPOPIEG TNG NApAYPAPOU 7 TOU NApOVTOG
apbpou, ePOCOV TA HEPIDIA TOU OUYKeKpIMEVOU ApoiBaiou KepaAaiou OiaTiBevral katomv
npwToBouAiac Tou pepIdiouxou f unownglou WepidioUxou, unod Tnv npolnobean OTI €xouv
npocidonoinael eyypd@wc Tov HEPIDIOUXO 1 unown@io PepidioUxo OTI yia To AOYo auTov dev
unoxpeoUvTal va a&ioAoynoouv av To OUYKeKpIJévo ApoiBaio Kepdlaio sival katdAAnAo yia
auTdv. H npoeidonoinan auTr JMNopei va NApEXETAl € TUMOMOINKEVN HOPOT).

APOPO 9. E=ArOPA MEPIAIQN

1.

a) Me Tnv emipuUAaEn Tng diata€ewg TG nap. 2 Tou dApBpou auTou, n Etaipeia eiva
unoxpewpévn, UoTepa anod aitnon Tou HePIdioUXou va npofaivel o g€ayopd HepIdinv Tou
ApoiBaiou KepaAaiou, oTtnv Tiur €Eayopdc Twv PePIdiwY KATA TNV NUEPA UNOBOANG TNG OXETIKNG
aitnong Eayopac. Aimroeig eEayopdc unoBalovtal atnv ETaipeia ) ota e€ouciodoTnuéva Kade
@opa and tTnv Etaipeia npdowna cUppwva Pe Ta OXETIKWE opilOeva aTny napaypago 4 Tou
apBpou 7 Tou N. 4099/2012 pe TpOMo, 0 onoiog diacPpalilel TNV TAUTOMNOINCN TWV GTOIXEIWV TOU
pePIdioUxoU PECW EVTUMOU Nou napExeTal ano Tnv ETaipeia kal nepidayBavel anapaitnTa, népav
TwV AMOV OTOIXEIWY, TOV apIiBd Twv PEPIdiWY NOU NPOCPEPOVTAl Yia Eayopd.

B) To avriTipo Twv eEayopalopévmv Pepidiwv kaTaBalAeTal aTov PepIdioUxo TO apyoTEPO HECA
oe névre (5) epydoipec nuépeg and Tnv unoBoAn TnG aITnoswe eEayopdc aTnv Etaipeia ) ota
e€oualiodoTnuéva kabe popa and Tnv Etaipeia npocwna cUpPwva Pe Ta OXETIKWE opIfOUeva aTnv
napaypago 4 Tou apBpou 7 Tou N. 4099/2012, og peTpnTd.

Y) € nepinTwon PEPIKNC €ayopdc epapuoleTal n 81adikacia TwWV NPOoNYoUHEVWY £3a®inv TNG
napouoac napaypd@ou, akupwvovTal Ta HePIdld Kal yiveTal véa KATAxwpion oTo €I0IKO
NAEKTPOVIKO apXeio yia Tov apiBuo Twv PePIdiwv nou Sev Npoo@EPOVTAl Yia eEayopd, Xwpig Kapia
EMINPOCOETN eniBapuvan e npopnBeia and Tnv ETaipeia yia Tn véa €kdoon.

2e €EQIPETIKEG NEPINTWOEIG, OTAV To €MIBAAOUV oI nepIoTAcelg kal OTav enmBANETal NPog To
OUH@EPOV TWV HEPISIOUXWV, EMITPENETAI, KATOMIV AITAOEWS TNG ETalpeiag kar axeTikng adeiag Tng
Enirponng Kepahaiayopdc, n avacToAny Tng Eayopdac pepidinv Tou ApoiBaiou Kegpahaiou yia
Xpoviko diaoTnua €w¢ Tpiwv (3) unvav. H wg dve avacToAr pnopei va napatabei yia aAhoug
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Tpeig (3) WAVEC kat’ avwTaTo Oplo. H avaoToAn Tng €€ayopdc kal n AREn N n avakAnor Tng
avapT®vTal oTnVv 10TooeAida TnG ETaipeiag oo d1adikTuo. ZTnV avakoivwon TnG avaoToAnG Tng
e€ayopac npoadlopileTal kal To Xpovikd onueio TNG ARENG TnG.

KaTta Tn didpkeia TnNG avaoToAng Tng €€ayopdc Twv Wepidiwv Tou Apolifaiou Kepalaiou dev
EMITPENETAI N UNOBOAN aIToswY €€ayopdc anod pepIdioUxoud.

3. H Emitponn KepaAaiayopdc, PE YVOHOVA TO CUPPEPOV TWV HEPISIOUXWV apOIBaiwY KEPaAdiwv
r/kal Tou enevduTIkoU KoIvoU Kal JE aiTioAoynuévn anogaon Tng, duvartal va ano®acicel Tnv
avaoToAr TnG eEayopdc pepidiwv apoifainv kepahaiwv. Katd Tn didpkeia TG avaoToAng Tng
e€ayopac Twv pepidiwv apoiBaiwv kepaiaiwv dev EMTPENETAI N UNOBOAN AITNOEWY EEayopac ano
HePIBIoUXOUC.

4. e nepinTwon nou diaTiBevTal pepidia Tou ApoiBaiou KeaAaiou og aAAa kpdTtn — péAn, n ETaipeia
YVWOTONOIEl UEDA OTIC APHODIEC APXEC AUTWV TWV KPATWV - HEAWV TNV and@acn nepi avaoToAng
€€ayopac pep1diwv, oUPPVa We TIC napaypagouc 2 i 3 ) Tn AREn Tng 10xU0¢ TN ) TV avakAnor)
™G

APOPO 10. NMPOMHOEIEXZ, AMOIBEzZ KAI AOIMNMA E=OAA TIOY BAPYNOYN TO
ENEPTHTIKO TOY AMOIBAIOY KE®AAAIOY KAI TOYZ MEPIAIOYXOYZ

1. O1 pepidiouxol Tou ApoiBaiou KepaAaiou eniBaplvovTal PE TIG NApaKATw MPOUnBeIEG:

i) NpopnBeia 81GBeong KepIdiwv Tou ApoiBaiou KepaAaiou, n onoia avépxeral péxpl 5% eni Tng
a&iag Touc.

ii) NpopnBeia e€ayopdc pepidinv Tou ApoiBaiou KepaAaiou, n onoia avépxeTal PEXPI 5% eni Tng
a&iag Touc.

2. To EvepynTiko Tou ApoiBaiou KepaAaiou eniBapuveTal Je TIC NApAKAT® NPOUn6eIec, apoIBEC Kal
Aoind £&oda:

i) MpounBeia diaxeipiong nou avepxetal PEXp! 2% eTnoiwg, unoAoyi{OPevVN €ni TwV NUEPNOINV
anoTiunoswv Tou kaBapou evepynTikoU Tou ApoiBaiou KegaAaiou, Onw¢ auTtd anoTiydral
oUppwva Pe Ta opilopeva oTo apbpo 6 Tou kavoviopyoU. H npopnBeia diaxeipiong Aoyiletal
kadnuepiva kai kataBarieral otnv ETaipeia og ynviaia Baon evroc TwV NEVTE NPOTWV NUEPOV
TOU UNVOG Nou €NeTal Tou unod Bswpnaon prva.

>Tnv npopnBeia diaxeipiong nepihapBaveral n apoipry TnG Etaipeiag, n apoipry Tou cupBoUAou
enevdUoswv f/kal Tou diaxeipioTn Tou ApoiBaiou KegpaAaiou nmou Toug €xouv Tuxov avaTedei
avTioTolxa kabrkovTa.

ii) MpounBesia BepaToUAAKNG nou avépxetal Pexpl 0,3% eTnoing, unohoyi{Opevn €ni TV
NUepNoiwV anoTIiynoewv Tou kaBapol evepynTikoU Tou Apoifaiou Kepahaiou. H npopndeia
BepaTo@uAaknc AoyileTal kaBnuepiva kal kaTaBaletal otov Ospato@UAaka o pnviaia Baon
EVTOC TWV MEVTE NPWTWV NUEPWOV TOU UNVOC NOU ENETAl TOU UMNO Bewpnaon pnva.

>Tn npoundsia BepaTto@uAAknG Tou ApoiBaiou Kepalaiou nepidapBaverar n agoifr Tou
OepatopUAaka kabwe kal n apolfr] KABs TPITOU NPOCWMNOU OTO OMoI0 0 OgUaTOPUAAKAG EXEI
TUXOV avaBéael Tn BeaToPUAAKN OTOIXEIWV ToUu evepynTIKOU Tou ApoiBaiou KepaAaiou.

i) AJOIB} TWV OPKWTWV EAEYKTWV-AOYIOTWY, Ol Ofoiol EAEyXouv TIC €kBEoeIG Tou ApoiBaiou
KepaAaiou, oUppwva pe Tic diata&eig Tou apdpou 77 Tou N. 4099/2012, dnwc 1oxUel, n onoia
AoyileTal nuepnoing kal kataBarAeTal ava Eaunvo.

iv) 'E€0da kal npounBeieg cuvarAaywv nou npayparonoloUvTal yia Aoyapiacud Tou Apoifaiou
KepaAaiou kai AoyidovTal epana€ kata Tnv nUEPa ouvarAaync.

v) 'E€0da Twv npoBAenopevwy dnuooicloswv and Tov N. 4099/2012 nou npayuatonoiouvtai yid
Aoyapiaopd Tou ApoiBaiou KepaAaiou.

vi) 'EE0da nou agopolv TNV UMOXPEWTIK anod Tnv Keipevn vopoBedia evnuépwon Twv
pePIdIoUXwV Tou ApolBaiou Kepaaiou.
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vii) O gl0popéC NPog TIC ENonTIKEG APXEG Kal Ol TUXOV (OpoI, TEAN XAPTOOTHOU KAl CUVAQEIG
eniBapulvoeic nou eniBalhovTal ano Tnv Keipevn vopobeoia kal agopolv To ApoiBaio KepaAaio.

APOPO 11. AIANOMH 'H ENMANENENAYZH KEPAQN

O1 npdaodol Tou ApoiBaiou Kepalaiou and TOKOUG kal Jepiopara, dUvartal va enavensvouovTal ) va
dlavEovTal £TNOIWG OTOUC HEPIDIOUXOUC, apou NPonyoUUEVWS apaipedsi To alvolo Twv danavwv
NG dIaxeIPIoTIKAC XPNonG nou BapUvouv To ApoiBaio KepdAaio. Ta képdn anod Tnv N®ANCN OToIXEIwv
Tou evepynTikoU Tou Apoifaiou Kegpahaiou dUvavTal va enavenevdUovTal 1 va SIaveUovTal £TNOIWG
OTOUG WeEPISIOUXOUC, KaTa Tnv kpion Tng ETaipeiag, JETA TNV apaipean TUXOV KEQAAAIGKWV {NHIGV
nou €\aBav xwpa PEXP! To TEAOG TNG Xprionc. H diavopur Twv KepdWV YiveTal o 6Aoug 6aoug Eival
KAToxol MepIdiwV TNV TeEAEUTaia NUEPA TOu JIAXEIPIOTIKOU £TOUC, KATA TO OMoio NPOEKUWAV TA KEPDN.
H diavopr Twv kepdwv Ba yiveral evtog 3 unvmv ano Tn ANEn kabe diaxeipioTikoU €TOUC.

APOPO 12. AYZH TOY AMOIBAIOY KE®AAAIOY KAI ZYNEAEYZH TQN MEPIAIOYXQN TOY
AMOIBAIOY KE®AAAIOY

1. To ApoiBaio KepaAaio AUgTal yia Toug akoAouBoug Adyouc:
a) av avakAnBei n adeia ocUoTaong Tou anod Tnv Emrponr Kepalaiayopdg,
B) pETa TO Népac TNG dIAPKEIAc Tou, Epoaov o Kavoviouog Tou npoPAEnsl kaBopiopévn  SIApKelq,
€KTOC €AV aQuTOG TpornonoinBei woTe va napaTabei n didpkeia Tou ApoiBaiou Kepahaiou i va
KaTaoTel aopioTng dIApKeIac,
Y) €av oupBei kaBopiopévo aTov Kavoviouo Tou nepIoTaTikd, To onoio enipepel Tn AUon Tou,
0) pe TnVv e€ayopd Tou GUVOAOU TWV HEPIdiWV Tou,
£) KaToniv anoé@aocnc TNG CUVEAEUONC TwV PEPISIOUXwV Tou ApoiBaiou Kegpahaiou,
oT) Me TN AUon, TNV napaitnon, Tnv NTWXEUON, Tn B£0n Ot avaykacoTikn dlaxeipion i Tnv
avakAnon Tng adeiag Asiroupyiag Tng ETaipeiag r} Tou GeyatopUAaka, av dev kaTaoTei duvaTn
N avTikaTtaoTaor) Toug, N
0) kartoniv anogacng Tng ETaipeiac.

2. e nepintwon AUong Tou ApolBaiou KepaAaiou To kaBapd evepynTikd Tou dIQVEUETAlI Ano ToV
BeuatopUAaka kat' evioAr] TnG ETaipeiac. Metd To népag Tng diadikaoiac dlavoung Tou
£vepynTIKOU Tou ApoiBaiou Kepahaiou ouvtaoaoeTal €1dikr) €kBeon, N onoia unoypageTal ano Tny
Etaipeia, Tov OgpatopuUiaka kai Tov OpkwTd EAeykTn-Aoyiomry Tou ApoiBaiou Kepahaiou H
£kBeon kolvonolsital xwpic kabuaTépnon otnv EmiTponn Kegpahaiayopdc, avapTdartal otny
IoToogAida Tn¢ ETaipeiag oo diadikTuo kai TiBeTal oTn 81aBean Twv PePIdIoUXwV Tou Apoifaiou
KepaAaiou oTa anpeia d1a0son¢ Twv PePISiwV TOU.

3. MepidioUxol oI Onoiol €KNPOoWNOUV TOUAAXIOTOV TO éva e€kooTo (1/20) Twv WPePIdiwv Tou
ApoiBaiou Kegahaiou, €xouv dikainpa va ntroouv ano Tnv ETaipeia Tn oUykANGn OUVEAEUOEWG
Twv PepidioUxwv yia onolodnnote Béua ouvdéeTal, Aueoa N €UPeca, Pe Tn Olaxeipion Tou
ApoiBaiou Kepahaiou. H ETaipeia unoxpeoUTal va OUYKAAEDEI GUVEAEUDT TwV HEPIBIOUXWY TOU
ApoiBaiou KepaAaiou, To apyoTepo evrog Tpiavra (30) nuepwv anod Tnv €nidoon TG aITNosws
TOU nponyoupevou edagiou.

4. Eav n a€ia Tou kaBapou evepynTikoU Tou ApoiBaiou Kepahaiou, o oxéon We Tnv a&ia avagopdc,
Onwc¢ auTr npoadlopileTal oTa enopeva €dagia, YeiwBei katd névre dékata (5/10), n Emimponn
Kegpalaiayopdag duvaral va anaitei anod tnv ETaipeia Tn oUykAnon GUVEAEUONC TV HEPISIOUXWY
Tou, oUPQWvVa HE TIC pubpiosic TnG nponyoUpevng napaypd®ou, Ye Béua Tn AUon Tou. H agia
avagopdag avayeralr otnv npwTn nUépa kabe nuepoAoylakoU TPIUAvoU kai unohoyileTalr w¢ o
apiBunTIkOG WEoOG Opoc TG a&iac Tou kaBapoU evepynTikoU Tou ApoiBaiou KegaAaiou Twv
TeEAEUTAIWV TEOOAPWV (4) TpIUAVWY. Me Tn GUUNARPWON €KAOTOU VEOU TpPIUNAvou, n a&ia Tou
kaBapoU evepynTikoU Tou Apoifaiou KepaAaiou oTo Tpigynvo autd Ba avTtikabioTd, KaTd Tov
avmTEPW UnoAoyiopo TnG agiac avagopdac, Tnv avTioToixn a&ia Tou nalaidTepou TPIPrvou. Me
TNV anogaon TG Enmrponng Kepahaiayopdc yia oUyKANOn OUVEAEUONC TwV PEPISIOUXWY TOU
ApoiBaiou KepaAaiou, avaoTéAAeTal n e€ayopd Twv PepIdiwv Tou. EAv n ouvéAeuon ano@acioel
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Tn AUon Tou ApoiBaiou KegaAaiou, To Sikaiwpa eEayopdc pepidinv Tou dev dUvartal va aoknOei
nAéov. Ze avTiBeTn NepinTwon, avakaAsiTal n avaoToAn TngG eEayopag Hepidiwv.

O OEMATOOYNAKAZ H ETAIPEIA AIAXEIPIZEQ>
EONIKH TPAMEZA THZ EAAAAOZ EONIKH ASSET MANAGEMENT MONOIMPOZQIMH
ANQNYMH ETAIPEIA AIAXEIPIZEQ> AMOIBAIQN
KEDGANAIQN
. ®ONIAZ K. ZMYPIAAKH E. ZAPANTINOZ M. TZATKAPAKHZ
Enikealng Topéa YnodieuBuvTpia AlguBUvwv YnodieubuvTng AIKTU®V,
Epyaciov 2UpBoUAOG MeAaTeiag & Marketing

OI OZEKA AEN EXOYN EFTYHMENH AMOAOZH KAI OI MPOHITOYMENEZX
ATMOAOZEIZ AEN AIAZ®AAIZOYN TIX MEAAONTIKEZX
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